Real estate
expertise
from one of the
world’s largest
alternative
asset managers

A leader in alternative assets

One of the largest
alternative
investment managers
in the world

We believe we
see opportunities
others don’t

$367B
in AUM

We operate with significant scale in each
of the four key alternative categories.

Real estate

$102B
AUM

Hedge fund
solutions

$71B
AUM

Private equity

$100B
AUM

Credit

$93B
AUM

As of December 31, 2016. The AUM for Blackstone, any business segment, or any specific fund, account or investment strategy presented in this
Presentation may differ from any comparable AUM disclosure in other non-public or public sources (including public regulatory filings) due
to, among other factors, methods of net asset value and capital commitment reporting, differences in categorizing certain funds and accounts
within specific investment strategies and exclusion of certain funds and accounts, or any part of net asset value or capital commitment thereof,
from the related AUM calculations. Certain of these differences are in some cases required by applicable regulation.
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One of the world’s largest commercial real estate investors

$102B

real estate assets under management

Leading U.S. presence across
the key property types

62MM

272K

office
square feet

hotel
keys

Proven real estate experience
Opportunistic
Equity

Real Estate
Debt

Core Equity

over

25 years

46MM

55K

retail
square feet

multifamily
units

Generating consistent returns requires
a differentiated view and conviction
Identify
opportunity

Pursue in
scale

Maximize
value

of real estate
investing

~425

professionals globally

1

investment
committee

Insight

Scale

Real-time proprietary data from
Blackstone’s portfolio

Source, diligence and execute large,
complex transactions

Data as of December 31, 2016.
3

FORWARD-LOOKING STATEMENT DISCLOSURE
This presentation may contain forward-looking statements within the meaning of Section 27A of the Securities Act of 1933, as amended, and
Section 21E of the Securities Exchange Act of 1934, as amended, which reflect the current views of The Blackstone Group L.P. (“Blackstone”)
with respect to, among other things, Blackstone’s operations and financial performance. You can identify these forward-looking statements
by the use of words such as “outlook,” “indicator,” “believes,” “expects,” “potential,” “continues,” “may,” “will,” “should,” “seeks,” “predicts,”
“intends,” “plans,” “estimates,” “anticipates” or the negative version of these words or other comparable words. Such forward-looking
statements are subject to various risks and uncertainties. Accordingly, there are or will be important factors that could cause actual outcomes
or results to differ materially from those indicated in these statements. Blackstone believes these factors include but are not limited to those
described under the section entitled “Risk Factors” in its Annual Report on Form 10-K for the fiscal year ended December 31, 2016, as such
factors may be updated from time to time in its periodic filings with the Securities and Exchange Commission (“SEC”), which are accessible
on the SEC’s website at www.sec.gov. These factors should not be construed as exhaustive and should be read in conjunction with the other
cautionary statements that are included in this release and in the filings. Blackstone undertakes no obligation to publicly update or review any
forward-looking statement, whether as a result of new information, future developments or otherwise.
ABOUT BLACKSTONE
Blackstone (NYSE:BX) is one of the world’s leading investment firms. Blackstone seeks to create positive economic impact and long-term
value for its investors, the companies it invests in, and the communities in which it works. Blackstone does this by using extraordinary people
and flexible capital to help companies solve problems. Blackstone’s asset management businesses, with over $360 billion in assets under
management, include investment vehicles focused on private equity, real estate, public debt and equity, non-investment grade credit, real assets
and secondary funds, all on a global basis. Further information is available at www.blackstone.com. Follow Blackstone on Twitter @Blackstone.
ABOUT BLACKSTONE MORTGAGE TRUST
Blackstone Mortgage Trust Inc. (NYSE:BXMT) is a real estate finance company that originates senior loans collateralized by commercial real
estate in North America and Europe. BXMT’s investment objective is to preserve and protect shareholder capital while producing attractive
risk-adjusted returns primarily through dividends generated from current income from its loan portfolio. BXMT is externally managed by
BXMT Advisors L.L.C., a subsidiary of Blackstone. Further information is available at www.bxmt.com.
This presentation does not constitute an offer of any Blackstone fund of BXMT.

